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STATE OF GEORGIA

COUNTY OF HARRIS

ASSIGNMENT AND TRANSFER OF FOUNDER RIGHTS AND STATUS

THIS ASSIGNMENT AND TRANSFER OF FOUNDER RIGHTS AND STATUS
("Assignment”) is made on the date hereinafter set forth, by and between COUSINS REAL ESTATE
CORPORATION, a Georgia corporation ("Assignor"), and COUSINS/CALLAWAY, LLC, a Georgia
limited liability company (" Assignee").

WITNESSETH:

WHEREAS, that certain Community Charter for Callaway Resort Residential Properties was
recorded in Deed Book 702, Page 439, et seq., in the Office of the Clerk of the Supcrior Court of Harris
County, Georgia, on December 3, 2003, {as amended and supplemented from dme to time,
"Community Charter"); and

WHEREAS, Assignor is designated as the "Founder” under the Community Charter; and

WHEREAS, the Founder has been granted special rights throughout the Community Charter
and the other "Governing Documents," as such term is defincd in the Community Charter; and

WHEREAS, pursuant to Scctions 2.1 and 18.10 of the Community Charter, the Founder may
assign its status and rights as the Founder under the Community Charter and the other Governing
Documents to any person who takes title to any portion of the property described in Exhibit "A" or "B" to
the Community Charter for the purpose of development and/or sale;

WHEREAS, such assignment of Founder rights and status shall be made only in 2 recorded
instrument signed by the Founder and the party to which such rights and status are being assigned; and

WHEREAS, pursuant to Scetion 18,10 of the Community Charter, any transfer or delegation
of the Founder's rights and obligations shall be subject to the approval of Callaway Gardens Resort, Inc.
("Resort"); and



WHEREAS, Assignor desires that all rights, responsibilitics, and powers of the Founder under
the Governing Documents be transferred and assigned to Assignee, causing Assignee to be the sole Founder
under the Governing Documents; and

WHEREAS, pursuant to this instrument, Assignee desires to accept the rights, responsibilitics,
and powers of the Founder under the Governing Documents; and

WHEREAS, as evidenced by its execution of this Assignment, Resort approves of the
assignment of the Founder's rights and obligations as provided in this Assignment; and

NOW, THEREFORE, for and in consideration of the sum of Ten Dollars ($10.00) and other
good and valuable consideration, the receipt and sufficiency of which are hereby acknowledged, and in
accordance with the provisions of the Community Charter, Assignor docs hercby assign and transfer any
and all rights, responsibilitics, powers, obligations, and status of Founder under the Governing Documents
to Assignee, and Assignee does hereby accept any and all rights, responsibilities, powers, obligations, and
status of Founder. From and after the date hercof, Assignee shall be the solc Founder under the

Governing Documents.

Assignor hereby warrants to Assignee that: (i) it has been the sole Founder under the
Governing Documents to date; and (i) Assignor has complied with all of its obligations as Founder under
the Governing Documents.  Assignor shall and does herchy relcase, indemnify, and agree to hold Assignee
harmless from any costs, expenses, claims, or obligations of the Founder under the Governing Documents
arising prior to the date of this Agreement.
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IN WITNESS WHEREOF, the undersigned have cxccut_;(‘{' this ASSIGNMENT AND
TRANSFER OF FOUNDER RIGHTS AND STATUS effective as of the 28 %= day of seferree &  2008.

ASSIGNOR: COUSINS REAL ESTATE

of (M o I 200

Georpa
Bxplres May 18, 2008
[AFFIX NOTARY SEAL]

ASSIGNEE: COUSINS/CALLAWAY, LLC, a Georgia
limited liability comgpany

By:
Ndamc: r &ANN
Tts: " 62N (MANATEE.,

ﬁigncd, scaled and delivered ﬂua 1 day
ol OGN U , 200N




Consent of Callaway Gardens Resort, Inc.

Callaway Gardens Resort, Inc., hereby consents to and approves the within and foregoing
ASSIGNMENT AND TRANSFER OF FOUNDER RIGHTS AND STATUS.

CALLAWAY GARDENS RESORT, INC.,

a Georgia corp%n
By: M‘\

Name:  Clwidan C. oot
Tts: (it mo~ o L

Signed, sealed and delivered this 27 day.
Filta o VI 53

wed & S 8he I

._ch‘pm Notary Publc, Harris Counsy, Georg
S F P v Commlsuion Expirey May 18, 2008

[AFFIX NOTARY SEAL)]




